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About the Council for
Aid to Education

The Council for Aid to Education
(CAE), based in New York City, is the
nation’s leading source of data on
private giving to education through
the annual Voluntary Support of
Education survey.

Through its Collegiate Learning
Assessment initiative, CAE offers

its performance-based measures to
assist colleges and universities in
benchmarking their student learning
progress. CAE believes higher
education must be improved at the
institutional level, but not with
high-stakes testing of individual
students. Instead, CAE provides
institutions with information by
directly assessing critical thinking,
analytic reasoning, problem solving,
and written communications—skills
vital for all citizens and needed for
all occupations.

For more information about CAE
and its programs, please visit
www.cae.org.
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2008
National
Estimates

and Trends

for Higher
Education

General Findings

Contributions to colleges and univer-
sities in the United States grew by

6.2 percent in 2008, reaching $31.60
billion, according to the annual
Voluntary Support of Education (VSE)
survey conducted by the Council for
Aid to Education (CAE). The $31.60
billion raised in 2008 represents an
increase of $1.85 billion over the
$29.75 billion raised in 2007. The
twenty institutions that raised the
most in 2008 received $745.31 million
more than the twenty institutions that
raised the most in 2007. Historically,
alumni and foundations contribute the

Voluntary Support of Higher Education by Source, 2008

$31.60 Billion

Religious
Organizations
$0.38 (1.2%)

Other
Organizations
$2.40 (7.6%)

Corporations
$4.90 (15.5%)

Alumni
$8.70 (27.5%)

Foundations

$9.10 (28.8%) Nonalumni

Individuals
$6.12 (19.4%)

Estimated Voluntary Support of Higher Education by Source and Purpose,

2007 and 2008

(Dollars in Millions)

Percentage Change
2007 to 2008

Adj.

2007 2008 Current $  for CPI
Total Voluntary Support $29,750  (100%) $31,600  (100%) 6.2 2.3
Sources
Alumni $8,270 (27.8) $8,700 (27.5) 52 1.3
Nonalumni Individuals 5,650 (19.0) 6,120 (19.4) 8.3 4.3
Corporations 4,800 (16.1) 4,900 (15.5) 2.1 -1.7
Foundations 8,500 (28.6) 9,100 (28.8) 71 3.1
Religious Organizations 380 .3) 380 (1.2) 0.0 -3.7
Other Organizations 2,150 2) 2,400 (7.6) 11.6 7.5
Purposes
Current Operations $16,100 (54.1) $17,070 (54.0) 6.0 2.1
Capital Purposes 13,650 (45.9) $14,530 (46.0) 6.4 2.5
Price Indices
Consumer (CPI) 96.3 100.0 3.8
Higher Education (HEPI) 96.5 100.0 3.6

Figures in parentheses are percentages of total.
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PUBLIC RESEARCH/DOCTORAL

NSTITUTION SUPPORT | "CURRENT OPERATIONS O CAPITAL PURPOSES PGNG e
INDIVIDUALS ORGANIZATIONS
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15

Outright and | Unrestricted | Restricted Property, Endowment: | Endowment: | Loan Funds Present Alumni Parents Others Foundations | Corporations | Religious Fundraising

Deferred Buildings, Income Income Value Orgs. Consortia

Combined Equipment | Unrestricted | Restricted and Other

($000) (S000) (S000) ($000) ($000) ($000) (S000) (S000) (5000) (S000) (S000) (S000) (5000) (5000) (25%?’)

PUBLIC RESEARCH/DOCTORAL
AKRON, UNIV. OF (OH) 41,036 64 19,677 12,627 0 8,668 0 0 3,047 0 5,731 11,237 20,038 0 983
ALABAMA, UNIV. OF-BIRMINGHAM (AL) 81,913 8 72,693 1,560 0 7,609 42 0 2,937 40 10,502 36,864 13,894 92 17,583
ALABAMA, UNIV. OF-HUNTSVILLE (AL) 3,752 63 1,205 503 0 1,981 0 0 548 4 610 1,708 709 0 172
ALABAMA, UNIV. OF-TUSCALOOSA (AL) 73,750 2,647 35,293 15,848 0 19,538 0 423 29,946 139 15,546 6,047 17,335 6 4,731
ARIZONA, UNIV. OF (AZ) 153,960 2,233 108,264 10,791 0 31,044 0 1,629 31,582 391 29,916 42,341 35,311 22 14,397
ARKANSAS, UNIV. OF (AR) 89,707 935 31,383 a7 0 7,863 0 8,348 12,954 262 15,280 10,319 43,642 5 7,244
ASU FOUNDATION (AZ) 120,469 801 87,422 2,710 22 20,885 0 8,629 16,043 967 25,433 40,631 30,161 1 7,233
AUBURN UNIV. (AL) 73,618 1,996 41,299 10,586 18 19,306 12 401 25,431 3,406 13,885 14,589 15,173 0 1,136
BALL ST. UNIV. (IN) 26,198 1,192 13,640 2,380 1,566 7,394 0 26 11,581 0 2,531 5,195 6,812 0 79
BOWLING GREEN ST. UNIV. (OH) 16,378 961 11,435 2,489 0 0 0 1,493 8,043 0 4,57 2,070 1,251 0 444
CA. ST. UNIV.-SAN DIEGO (CA) 63,671 219 40,479 14 0 19,442 0 3,517 9,132 696 15,775 24,185 11,077 15 2,791
CA., UNIV. OF-BERKELEY (CA) 285,347 4,801 153,728 34,225 122 88,031 4 4,437 70,450 2,394 21,597 136,938 42,857 38 11,072
CA., UNIV. OF-DAVIS (CA) 99,952 4218 49,954 16,879 0 28,114 3 784 11,384 678 32,880 24,887 23,060 0 7,064
CA., UNIV. OF-IRVINE (CA) 92,280 4,023 61,780 14,883 0 11,173 0 420 2,556 4,010 14,547 33,153 29,546 0 8,467
CA., UNIV. OF-LOS ANGELES (CA) 456,654 5,644 227,882 63,987 30 152,287 26 6,799 58,325 5,709 96,243 253,730 38,290 0 4,358
CA., UNIV. OF-RIVERSIDE (CA) 21,384 296 18,191 1,358 0 1,477 0 61 993 98 2,14 2,621 10,709 0 4,249
CA., UNIV. OF-SAN DIEGO (CA) 121,845 2,203 92,876 8,995 706 15,605 0 1,460 2,211 1,145 27,813 53,553 18,863 0 18,260
CA., UNIV. OF-SANTA BARBARA (CA) 90,212 1,892 56,607 3217 0 25,058 0 3,438 6,760 1,892 22,692 30,461 6,482 1 21,924
CA., UNIV. OF-SANTA CRUZ (CA) 27,254 133 24,420 840 0 1,745 0 115 1,073 590 2,361 14,854 5,761 0 2,614
CENTRAL FLORIDA, UNIV. OF (FL) 23,957 125 8,642 9,710 48 4,542 0 890 3,778 359 3,929 4,434 8,716 2,736
CENTRAL MICHIGAN UNIV. (MI1) 13,274 98 9,463 1,745 0 1,951 0 17 2912 283 2,206 1,938 5,607 3 326
CINCINNATI, UNIV. OF (OH) 159,810 1,785 101,064 9,815 0 46,919 9 219 28,039 253 30,449 12,216 75,106 0 13,747
CLEMSON UNIV. (SC) 61,492 1,035 40,754 7,049 336 11,811 0 507 11,465 1,081 4,316 9,865 12,308 0 22,457
COLORADO SCHOOL OF MINES (CO) 13,478 1,966 5,223 3,439 31 2,422 0 397 4,070 44 1,470 2,242 5,404 0 249
COLORADO ST. UNIV. (CO) 42,215 569 25,659 1,909 0 14,077 0 0 4,280 1,427 13,793 9,218 11,081 0 2,416
COLORADO, UNIV. OF (CO) 163,059 1,164 122,169 2,952 22 21,653 65 15,034 17,511 18,256 15,025 68,317 23,185 73 20,692
CONNECTICUT, UNIV. OF (CT) 46,241 1,843 30,112 2,264 25 8,521 1 3473 14,609 705 6,158 7,532 13,418 0 3819
DELAWARE, UNIV. OF (DE) 28,721 2,555 17,704 2,34 20 5,958 0 149 4,150 611 4,904 11,890 4,927 1 2,244
EAST CAROLINA UNIV. (NC) 29911 92 20,276 1,839 0 6,296 0 1,408 8,482 69 3,929 6,114 4,889 0 6,429
EAST TENNESSEE ST. UNIV. (TN) 11,283 104 8,625 1,035 0 1,378 0 14 1,086 40 2,180 1127 4,379 1 2,469
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PUBLIC RESEARCH/DOCTORAL

PLANNED GIFTS ALUMNI GIVING SUM OF THREE LARGEST GIFTS FROM... VITAL STATISTICS INSTITUTION
16 17 18 19 20 21 22 23 24 25 26 27 28 29 30
Number Value of Number of Alumni Alumni Alumni Alumni Alumni Living Beq dati Corporati Institutional | Endowment | Beginning
of Bequests |Deferred Gifts of Solicited Donors of Record Donors Individuals Expenditures | (parket Fall
Bequests (See Col. 8 Record (Undergrad. | (Undergrad. Value) Enroliment
for $ amount.) Degrees Degrees (Headcount)
($000) Oy Only) ($000) (8000) ($000) (8000) ($000) ($000)
PUBLIC RESEARCH/DOCTORAL
1,774 26 0 142,519 121,478 12,000 116,962 9,712 2,170 1,262 8,045 14,388 387,246 196,600 24,704 AKRON, UNIV. OF (OH)
1,546 14 0 91,812 91,812 8,867 54,543 5,323 1,821 1,108 17,261 3,346 909,729 314,045 16,149  ALABAMA, UNIV. OF-BIRMINGHAM (AL)
0 0 0 28,595 28,595 1,278 18,675 2 390 0 1,382 235 140,591 55,719 7431 ALABAMA, UNIV. OF-HUNTSVILLE (AL)
7,346 21 8 216,706 151,478 29,515 3,921 5,070 1,356 4,745 508,483 516,271 27,026 ALABAMA, UNIV. OF-TUSCALOOSA (AL)
13,056 74 25 296,491 137,149 13,037 9,243 4,798 17,300 6,883 1,483,303 518,709 37,217 ARIZONA, UNIV. OF (AZ)
1,734 32 34 120,224 76,361 16,296 79,905 13,597 5,250 1,453 3,557 24,147 553,416 839,856 19,194 ARKANSAS, UNIV. OF (AR)
8,452 36 83 480,271 448,782 15,902 247,049 10,271 5,048 3,304 10,302 7,100 1,417,100 493,015 64,394  ASU FOUNDATION (AZ)
8,922 23 23 207,293 203,382 23,790 168,357 20,641 1,992 7,433 5,077 3,140 711,859 398,412 24,137 AUBURN UNIV. (AL)
7,555 31 3 148,564 131,338 16,138 118,392 13,264 1,648 1,528 2,641 2,271 350,944 186,621 19,849 BALL ST.UNIV. (IN)
2,452 19 20 148,186 122,451 13,551 2,126 2,131 1,525 302 329,872 134,515 20,228 BOWLING GREEN ST. UNIV. (OH)
4,589 20 2 196,772 53,053 6,621 123,737 4531 3,159 4,234 15,361 5172 560,772 115,090 36,559 CA. ST. UNIV.-SAN DIEGO (CA)
20,901 95 54 403,862 403,862 35,927 270,411 20,366 10,882 10,042 47,181 5,678 1,533,884 2,885,352 34,953 CA., UNIV. OF-BERKELEY (CA)
20,025 40 7 165,553 107,610 13,968 9,865 16,736 15,612 2,494 1,455,687 651,998 30,685 CA., UNIV. OF-DAVIS (CA)
2,480 13 6 104,331 91,256 5,862 8,132 1,957 16,283 9,994 994,552 250,557 21,126 CA., UNIV. OF-IRVINE (CA)
29,342 87 43 351,764 267,093 31,220 245,690 20,419 62,144 11,986 59,124 17,381 2,421,321 2,320,333 38,130 CA., UNIV. OF-LOS ANGELES (CA)
365 9 4 67,326 39,055 3,756 1,214 223 1,304 5,128 449,761 122,590 17,286 CA., UNIV. OF-RIVERSIDE (CA)
4,883 35 42 120,444 102,681 5,342 2,736 1,910 10,771 2,832 1,530,957 525,555 27,688 CA., UNIV. OF-SAN DIEGO (CA)
2,563 19 7 138,800 109,382 7915 3,316 1,736 13,720 1,325 598,120 191,056 21,410 CA., UNIV. OF-SANTA BARBARA (CA)
833 10 3 55,302 55,302 5,102 51,624 4,766 611 461 7,991 1,328 410,153 115,752 15,825 CA., UNIV. OF-SANTA CRUZ (CA)
102 1 1 166,886 92,826 8,938 131,356 6,710 1,323 102 2,507 1,656 664,608 114,184 50,216 CENTRAL FLORIDA, UNIV. OF (FL)
339 5 2 170,404 72,314 12,728 113,994 9,689 334 333 932 3,565 309,702 77,009 26,788 CENTRAL MICHIGAN UNIV. (MI)
25,785 36 8 269,074 269,074 16,654 198,103 11,925 14,342 19,642 1,150 54,232 941,056 1,099,900 37,072 CINCINNATI, UNIV. OF (OH)
724 23 8 101,461 101,461 23,078 5,068 368 3,114 4,157 647,471 421,299 17,585 CLEMSON UNIV. (SC)
635 8 23 22,255 17,872 2,667 17,564 2,276 1,072 581 1,491 2,150 135,956 165,000 4,268 COLORADO SCHOOL OF MINES (CO)
1,444 28 0 164,819 161,598 11,944 129,653 9,397 1,192 735 5,802 1,275 628,756 183,442 25,801 COLORADO ST. UNIV. (CO)
1,169 2 26 320,584 289,896 19,731 219,869 14,093 21,266 1,169 33,131 3922 1,521,558 720,711 52,527 COLORADO, UNIV. OF (CO)
484 18 13 191,696 162,145 20,474 126,476 13,091 5,750 299 2,635 2,951 991,211 328,133 29,596 CONNECTICUT, UNIV. OF (CT)
3,496 26 2 140,559 137,041 12,776 1,053 2,708 10,097 1127 674,991 1,340,145 20,342 DELAWARE, UNIV. OF (DE)
1,332 10 6 115,071 110,972 10,694 2,305 1,272 1,213 336 420,198 95,041 21,677 EAST CAROLINA UNIV. (NC)
368 8 3 70,898 70,898 3,858 59,566 3,043 761 343 951 2,076 282,360 85,908 13,119 EAST TENNESSEE ST. UNIV. (TN)
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NATIONAL ASSOCIATION OF INDEPENDENT SCHOOLS

scHooL SUPPORT | CURRENT OPERATIONS. O CRPITAL PURPOSES | "GN A
INDIVIDUALS ORGANIZATIONS
1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16
Outright and | Unrestricted | Restricted Property, Endowment: | Endowment: | Loan Funds Present Alumni Parents Grandparents Others dati Corporati Religi Fundraising
Deferred Buildings, Income Income Value Orgs. Consortia
Combined Equipment | Unrestricted | Restricted and Other

(8000) (8000) ($000) ($000) (8000) (8000) ($000) ($000) (8000) (8000) ($000) ($000) (8000) (8000) ($000) 88%3)
NATIONAL ASSOCIATION OF INDEPENDENT SCHOOLS
ASHEVILLE SCHOOL (NC) 2,556 830 368 0 197 1,161 0 0 1,167 294 5 207 850 31 0 1
BAYLOR SCHOOL (TN) 6,111 1,359 472 3,105 76 1,098 0 0 2,325 569 128 244 1,074 1,579 0 192
BELLARMINE COLLEGE PREP SCH. (CA) 8,802 2,691 545 2,540 0 3,026 0 0 2,130 2,967 146 233 1,768 na 0 844
BELMONT HILL SCHOOL (MA) 9,704 3,251 457 0 5,995 0 0 0 4,090 4,912 58 641 0 3 0 0
BERKELEY PREP. SCHOOL (FL) 2,755 931 394 530 103 797 0 0 139 2,190 60 52 52 42 0 221
BERKSHIRE SCHOOL (MA) 45,724 1,528 268 38,569 505 4,853 0 0 8,581 738 16 10,320 19,388 6,680 0 0
BISHOP'S SCHOOL (CA) 7,354 834 4,087 689 123 1,621 0 0 237 3,805 66 148 515 521 0 2,063
BLAIR ACADEMY (NJ) 10,227 1,756 246 6,078 2 2,145 0 0 5,616 1,432 86 1,727 1,224 139 2 0
BLAKE SCHOOL (MN) 3813 1,966 507 807 452 81 0 0 906 1,131 68 493 655 470 0 90
BOLLES SCHOOL (FL) 4,484 1,458 227 2,228 240 331 0 0 2,193 1,441 365 45 257 178 0 4
BOYS' LATIN SCHOOL (MD) 3,729 746 668 1,505 803 7 0 0 644 1,102 281 546 1,07 85 0 0
BREARLEY SCHOOL (NY) 13413 3,560 245 0 6,149 3413 0 46 3,046 5,291 644 302 4,013 17 0 0
BRECK SCHOOL (MN) 5,809 1,993 373 0 515 2,928 0 0 298 1,172 131 442 47 2,657 0 92
BRENTWOOD SCHOOL (CA) 3,610 3,044 243 246 0 77 0 0 102 2,742 m 219 145 49 0 243
BROOKS SCHOOL (MA) 8,142 2,242 450 4,477 46 927 0 5,860 2,008 59 25 153 34 0 2
BROWNING SCHOOL (NY) 2,364 1,362 625 0 376 1 0 0 78 1,114 15 15 176 130 0 836
BRUNSWICK SCHOOL (CT) 12,060 3,464 298 7,053 0 1,245 0 0 502 7,303 38 772 3,125 294 0 25
BRYN MAWR SCHOOL (MD) 4112 1,416 146 1,147 642 761 0 0 1,198 859 91 58 1,698 56 0 154
BURGUNDY FARM COUNTRY DAY SCH. (VA) 499 278 8 0 0 212 0 0 4 350 9 68 68 0 0 0
BUSH SCHOOL (WA) 4,003 758 44 3,001 200 0 0 0 443 2,201 91 16 1,096 67 0 90
CARDIGAN MOUNTAIN SCHOOL (NH) 3,096 970 56 81 51 1,939 0 308 825 236 1,092 624 12 0 0
CASADY SCHOOL (OK) 3,992 1,245 858 249 51 1,128 0 0 1,065 1,030 14 121 1,033 395 155 178
CATE SCHOOL (CA) 6,185 1,516 248 2,491 568 1,348 0 13 1,393 2,882 147 n 1,586 106 0 0
CATLIN GABEL SCHOOL (OR) 2,987 906 1,248 426 120 287 0 0 503 680 n 423 496 186 0 629
CHADWICK SCHOOL (CA) 2,695 1,532 191 208 0 764 0 129 1,835 37 18 15 393 0 267
CHAPIN SCHOOL (NY) 27,566 3,557 194 0 16,601 7,214 0 0 10,232 14,797 29 58 2,193 140 0 mn
CHATHAM HALL (VA) 4,967 935 661 1,491 1,207 674 0 0 1,638 794 58 955 719 24 0 780
CHOATE ROSEMARY HALL (CT) 19,994 4,657 1,261 5210 685 8,182 0 0 6,876 3,016 93 519 7,048 2,432 0 10
CHURCHILL SCHOOL (MO0) 185 185 0 0 0 0 0 0 4 n7 9 31 14 10 0 1
COLLEGIATE SCHOOL (NY) 3,996 2,832 918 0 30 216 0 0 951 2,358 23 412 n1 135 0 0
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NATIONAL ASSOCIATION OF INDEPENDENT SCHOOLS

PLANNED GIFTS ALUMNI GIVING SUM OF THREE LARGEST GIFTS FROM... VITAL STATISTICS SCHOOL
17 18 19 20 21 22 23 24 25 26 27 28 29 30
Number Value of Number of Alumni Alumni Alumni Living Beq! d Corporati Institutional |Ad End: Beginni
of Bequests |Deferred Gifts of Solicited Donors Individuals Expenditures |  Program (Market Fall
Bequests (see Col. 8 Record Expenditures Value) Enrollment
for $ amount.) (Headcount)
(5000) (8000) (8000) ($000) ($000) ($000) (5000) (5000)
NATIONAL ASSOCIATION OF INDEPENDENT SCHOOLS

5 209 0 3,724 3,368 767 181 209 425 17 12,199 538 35,688 250 ASHEVILLE SCHOOL (NC)
1 25 0 6,484 6,484 1,089 886 25 667 1,385 30,632 2,335 73,232 1,069 BAYLOR SCHOOL (TN)
6 239 0 13,243 10,245 1,258 1,498 225 1,000 300 24,297 1,769 55,812 1,559 BELLARMINE COLLEGE PREP SCH. (CA)
0 0 0 3,513 3,314 1,568 2,552 0 0 3 20,186 2,006 61,625 438 BELMONT HILL SCHOOL (MA)
1 4 0 3,160 2,874 a7 1,083 4 44 13 24,279 765 15,122 1,246 BERKELEY PREP. SCHOOL (FL)
2 3,000 0 5,200 4,799 955 14,759 3,000 18,544 692 20,648 1,200 83,833 37 BERKSHIRE SCHOOL (MA)

3 457 0 8,206 5,386 621 1,959 457 350 164 22,382 679 27,002 739 BISHOP'S SCHOOL (CA)
6 533 0 5,941 5,940 1,612 5,084 494 470 76 23,403 1,326 61,494 445 BLAIR ACADEMY (NJ)
1 70 0 6,687 5,947 1,120 557 70 228 125 30,314 886 49,870 1,390 BLAKE SCHOOL (MN)
0 0 0 8,938 8,268 443 1,525 0 165 M 29,584 485 11,960 1,141 BOLLES SCHOOL (FL)
0 0 0 1,958 1,660 729 691 0 650 47 10,545 685 30,294 650 BOYS’ LATIN SCHOOL (MD)

15 1,966 2 4,434 3,828 1,472 1,187 1,595 2,049 49 28,836 1,069 114,000 690 BREARLEY SCHOOL (NY)
0 0 0 4,351 2,858 462 546 0 121 2,575 31,916 989 50,573 1,196 BRECK SCHOOL (MN)
0 0 0 2,399 2,399 144 173 0 103 45 29,357 793 7,802 980 BRENTWOOD SCHOOL (CA)

474 0 3,496 3,440 1,070 1,713 474 122 6 17,773 1,470 72,549 361 BROOKS SCHOOL (MA)
2 76 0 1,637 1,626 180 175 76 90 57 12,525 844 22,743 386 BROWNING SCHOOL (NY)
0 0 0 3,528 2,768 372 1,374 0 831 %8 31,988 1,491 93,052 895 BRUNSWICK SCHOOL (CT)
6 329 0 3,300 3,011 1,174 300 321 946 15 18,957 731 25,351 778 BRYN MAWR SCHOOL (MD)
0 0 0 737 737 26 95 0 12 0 6,917 294 1,294 278 BURGUNDY FARM COUNTRY DAY SCH. (VA)
0 0 0 3,426 2,221 177 1,650 0 1,060 33 16,595 846 12,389 581 BUSH SCHOOL (WA)
0 0 3,203 2,823 87 156 0 8 3 11,093 461 13,499 205 CARDIGAN MOUNTAIN SCHOOL (NH)
2 133 0 3,050 3,050 596 577 133 497 289 13,057 450 19,313 875 CASADY SCHOOL (0K)
0 0 1 2,957 2,841 1,012 1,273 0 827 86 16,751 1,389 69,429 279 CATE SCHOOL (CA)
0 0 0 3,917 3,900 530 203 0 358 87 16,996 827 21,405 729 CATLIN GABEL SCHOOL (OR)
0 0 2,743 2,303 292 600 0 13 193 21,766 804 20,759 826 CHADWICK SCHOOL (CA)
5,888 0 3,705 3,600 1,486 11,641 5,888 1,975 n 25,875 2,023 90,087 673 CHAPIN SCHOOL (NY)

2 269 0 2,708 2,595 856 960 269 600 6 5,669 476 25,459 133 CHATHAM HALL (VA)
1 264 0 14,736 12,088 4,347 3,782 264 2,634 1,800 44,326 3,124 262,000 848 CHOATE ROSEMARY HALL (CT)
0 0 0 1,624 685 17 24 0 14 3 5,340 508 2,543 135 CHURCHILL SCHOOL (M0)
0 0 0 3,129 3,066 979 202 0 100 62 24,000 1,257 72,500 635 COLLEGIATE SCHOOL (NY)
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